
t t t À̂ol ppaè h_[ h] ` oq[ À̂ l j ����� ql t kª ^ol ppaè h_[ h] ` oq[ À̂l j

Ik�C` ^` j ] ` o�Ds` �t [ p�l aaê e[ hhv�k[ j ` _�Bol ppaè h_Ûp�� � � �
Yl r qd�l a�qd` �Ỳ [ oÆ�

Yl r qd�^[ k�] ` �kl j ek[ q̀ _�qdol r cdl r q�qd` �v` [ o�[ p�m[ oq�l a
qd` �Cl �Fl l _�ek�Yl r o�Hl l _�ÙPl peqes` �Tê g` qekcÛ�Pol co[ j À
Td` v�ò ^` es` �[ �ml peqes` �qê g` q�al o�_l ekc�cl l _�ek�l r o
^l j j r keqvÆ�

Ds` �t [ p�kl j ek[ q̀ _�al o�qdep�ò ^l ckeqel k�h[ pq�È ] or [ ovÀ�H` o
kl j ek[ qel k�p[ e_�Ds` �t [ p�×j [ gekc�pr ò �` s` ovl k` �à ` hp
ek^hr _` _�[ k_�t ` ĥ l j ` ÆØ

Td` �ÙCl �F l l _�Ik�Yl r o�Hl l _Û�mol co[ j �al ^r p` p�l k�qd`
al hhl t ekc�l r q̂ l j ` pÂ

Yl r qd�à ` h�qd` eo�^l j j r keqv�ep�[ �aoè k_hè o�mh[ ^` �ql �hes` Ã
[ k_
Yl r qd�à ` h�qd[ q�t d[ q�qd` v�d[ s` �ql �l aà o�ep�j l ò
[ mmò ^e[ q̀ _�ek�qd` eo�^l j j r keqvÀ

Tdol r cd�qdep�mol co[ j Ã�l r o�Bl j j r keqv�P` [ ^` �Oaaê ` o�[ k_
l r o�Bl j j r keqv�RBMP�Le[ epl k�Oaaê ` o�qê g` q�vl r qd�ek�l r o
^l j j r keqv�qd[ q�[ ò �^[ r cdq�×_l ekc�cl l _ØÀ��Td` eo�k[ j ` �ep
mr q�ekql �qd` �co[ k_�moex` �_o[ t �d` h_�ek�C` ^` j ] ` o�ql �t ek�
qd` �qeqh̀ �l a�ÕYl r qd�l a�qd` �Ỳ [ oÀØ�

Td` �ò ^emè kq�l a�Yl r qd�l a�qd` �Ỳ [ o�[ hpl �ò ^` es` p�[ �] o[ k_ç
k` t �eP[ _Æ�@hl kc�t eqd�qd` �ml peqes` �qê g` qÃ�qd` �vl r qd�[ ò �
[ hpl �[ t [ o_` _�[ �^l r ml k�al o�[ �aò ` �qò [ qÆ�

Ds` �ep�Bol ppaè h_Ûp�� � � � �Yl r qd�l a�qd` �Y` [ o�
�9�R�O�X�P�H������

�M�D�Q�X�D�U�\����������������

�&�R�X�Q�F�L�O���0 �H�H�W�L�Q�J�V Um̂ l j ekc�M` ` qekcp
»M` ` qekcp�kl t �] ` cek�[ q�� �mj

J[ kr [ ov�� �¦ �� � Ã�� � � �
E` ] or [ ov�� �¦ �� � Ã�� � � �

M[ ô d�� �¦ �� � Ã�� � � �

Bol ppaè h_�Bl j j r keqv�B` kq̀ o�
� � � �Ml r kq[ ek�@s` kr ` Ã�� �mÀj À

���Bl r k^eh�j ` ` qekcp�[ ò �d` h_�l k�qd` �aeopq�[ k_�qdeo_�Tr ` p_[ v�l a�` [ ^d

j l kqd�¯̀ û ` mq�al o�^l r k^eh�pr j j ` o�ò ^` pp�d` h_�ek�@r cr pq°À

���Bl r k^eh�j ` ` qekcp�[ ò �l m̀ k�ql �qd` �mr ] hê �[ k_�[ hpl �hes` �pqò [ j ` _�l k

qd` �Tl t k�l a�Bol ppaè h_�Yl rTr ] ` �m[ c` À�

���Ia�vl r �d[ s` �[ k�eq̀ j �vl r �t l r h_�heg` �mh[ ^` _�l k�[ k�r m̂ l j ekc�[ c` k_[ Ã

mh̀ [ p̀ �` j [ eh�[ _j ekª ^ol ppaè h_[ h] ` oq[ À̂l j �t eqd�vl r o�ò nr ` pqÀ�

� � � � �Uqeheqv�R[ q̀ p�l k�m[ c` ��
T[ g` �qd` �R` ^v^hekc�Bd[ hh̀ kc` �ç�ekpe_` Æ�

Bl kco[ qr h[ qel kp�ql �Ds` Ã�� � � � �Bol ppaè h_�Yl r qd�l a
qd` �Ỳ [ o�[ k_�t ekk` o�l a�[ �] o[ k_çk` t �eP[ _Æ�Ds` �ep
ml pekc�d` ò �t eqd�Bl kpq[ ] h̀ �Bl ò v�H[ hhÀ�

Bl kco[ qr h[ qel kp�[ hpl �cl ` p�l r q�ql �[ hh�qd` �vl r qd
t dl �t ` ò �kl j ek[ q̀ _�ek�� � � � Æ�K` ` m�r m�qd`
ml peqes` �] ` d[ sel o�[ k_�qd[ kg�vl r �[ hh�al o�_l ekc
cl l _�ek�l r o�^l j j r keqvÆ�

W` �hl l g�al ot [ o_�ql �[ t [ o_ekc�j l ò �Pl peqes` �Tê g` qp
ql �vl r qd�ek�l r o�Bol ppaè h_�^l j j r keqv�ek�� � � � Æ



@kpt ` op�l k�qd` �h[ pq�m[ c` Æ�
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�T�]�Ñ�l�]���[�i �o�h�n�b�h�`���i �h���s�i �o�l
�m�o�j �j �i �l�n���\�o�l�b�h�`���m�h�i �q
�l�]�g�i �p�X�e���n�a�b�m���q�b�h�n�]�l
�Q�a�] ���Q�i �q�h�Ñ�m���M�o�Z�e�b�[���T�i �l�d�m���[�l�] �q�m���[�i �o�h�n���i �h
�s�i �o�l���[�i �i �j �] �l�X�n�b�i �h���q�a�] �h���o�h�\ �] �l�n�X�d�b�h�`���m�h�i �q
�l�] �g�i �p�X�e�¶���L�o�l���`�i �X�e���b�m���n�i ���j �l�i �p�b�\ �] ���m�X� �̂] ���X�h�\
�X�[�[�] �m�m�b�Z�e�] ���l�i �X�\ �m��� �̂i �l���] �p�] �l�s�i �h�] �¶���T�a�] �h���m�b�`�h�m
�X�l�] ���j �i �m�n�] �\ �¹���j �e�] �X�m�] ���g�i �p�] ���p�] �a�b�[�e�] �m���X�h�\ ���m�j �i �l�n
�] �k�o�b�j �g�] �h�n���i �l���i �n�a�] �l���i �Z�m�n�X�[�e�] �m�¶���H�] �] �j ���p�] �a�b�[�e�] �m
�X�q�X�s���o�h�n�b�e���q�b�h�\ �l�i �q�m���X�l�] ���l�] �g�i �p�] �\ ���n�i ���X�e�e�i �q
�n�a�] ���Z�b�`���n�l�o�[�d�m���l�i �i �g���n�i ���q�i �l�d���m�X� �̂] �e�s�¶��

�T�X�n�[�a��� �̂i �l���m�h�i �q���l�] �g�i �p�X�e���o�j �\ �X�n�] �m���i �h���n�a�]
�Q�i �q�h�Ñ�m���B�X�[�] �Z�i �i �d���X�h�\ ���F�h�m�n�X�`�l�X�g���m�i �[�b�X�e
�g�] �\ �b�X���j �X�`�] �m�¶���Q�a�] ���P�h�i �q���O�] �g�i �p�X�e���J �X�j ���[�X�h
�Z�] ��� �̂i �o�h�\ ���i �h���n�a�] ���Q�i �q�h�Ñ�m���q�] �Z�m�b�n�] �¶

Wl ogekc �ql c ` qd` o�t ` �^[ k �
g` ` m�l r o�ol [ _p�p[ à �qdep�t ekq̀ oÀ

�Q�a�]���=�g�]�l�s���M�X�l�d���L�o�n�\�i �i �l���O�b�h�d���i � �̂ �̂b�[�b�X�e�e�s���i �j �]�h�]�\��
�b�h���n�b�g�]��� �̂i �l���?�a�l�b�m�n�g�X�m�¼

Fl l _�k` t pÃ�Bol ppaè h_í l r o�Bdoepqj [ p
t epd` p�^[ j ` �qor ` Æ�Td` �@j ` ov�P[ og
Or q_l l o�Rekg�ep�ò [ _v�al o�vl r �ql �` kfl vÀ�

Wdeh̀ �[ �à t �aekepdekc�ql r ^d` p�t ehh�] ` �^l j mh̀ q̀ _�ek
qd` �pmoekcÃ�t ` Ûò �` û eq̀ _�ql �t ` ĥ l j ` �` s` ovl k`
] [ ^g�ql �qd` �ê ` �qdep�t ekq̀ oÀ

W` �[ mmò ^e[ q̀ �vl r o�m[ qè k^` �[ k_�dl m̀ �vl r �` kfl v
qd` �ej mol s` _�pm[ ^` Æ�
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@p�t ` �pq̀ m�ekql �qd` �k` t �v` [ oÃ�t ` Ûò �mol r _�ql �] `
` kq̀ oekc�l r o�qdeo_�v` [ o�p̀ osekc�qd` �Bol ppaè h_�[ k_
M[ __` k�^l j j r keqè pÀ

Tdol r cdl r q�J[ kr [ ovÃ�t ` Ûhh�] ` �decdhecdqekc�qd`
[ j [ xekc�l oc[ kex[ qel kp�[ k_�] r pek` pp̀ p�qd[ q
pr mml oq�qd` �Bol ppaè h_�[ k_�M[ __` k�El l _�A[ kgÀ
Sq[ v�qr k` _�[ p�t ` �^` h̀ ] o[ q̀ �qd` �^l j j r keqv�qd[ q
j [ g` p�qdep�t l og�ml ppe] h̀ Æ

Td[ kg�vl r �al o�] ` ekc�m[ oq�l a�l r o�fl r ok` v�í �d` ò Ûp
ql �[ kl qd` o�v` [ o�l a�^l j m[ ppel kÃ�^l kk` ^qel kÃ�[ k_
^l j j r keqvÀ

�?�O�L�P�P�B�F�A�I�@���œ���J �=�@�@�A�K��
�B�L�L�@���>�=�K�H

H[ mmv�N` t �Ỳ [ o�aol j �qd` �Bol ppaè h_
¦ �M[ __` k�El l _�A[ kgÆ�

Td[ kg�vl r �ql �qd` �] r pek` pp` p�[ k_
` s` ovl k` �al o�vl r o�_l k[ qel kp�[ k_�pr mml oq
l a�l r o�Bdoepqj [ p�� � � � �H[ j m̀ o�Pol co[ j À
Ds` ov�_l k[ qel k�h[ oc` �[ k_�pj [ hh�j [ g` p�[
] ec�_eaà ò k^` �ql �qdl p` �t ` �p` os` Ã�ql �l r o
sl hr kq̀ ` op�[ k_�ql �l r o�^l j j r keqvÀ�

�0�T�d�!�� �T�¡�_�$�`
���c�T�!�‡�Ä�‡�³�z�!

Pdl ql �^ò _eqÂ�J` kkeà o�W[ qpl k



�@�b�\���s�i �o���d�h�i �q���n�a�]���Q�i �q�h���i ��̂��?�l�i �m�m��̂b�]�e�\���i ��̂�̂]�l�m���X�o�n�i �g�X�n�b�[���q�b�n�a�\�l�X�q�X�e�m����̂l�i �g
�s�i �o�l���Z�X�h�d���X�[�[�i �o�h�n����̂i �l���Z�i �n�a���o�n�b�e�b�n�s���X�h�\���g�i �h�n�a�e�s���n�X�r���j �X�s�g�]�h�n�m�Á��

�K�]�p�]�l����̂i �l�`�]�n���X�h�i �n�a�]�l���j �X�s�g�]�h�n���X�`�X�b�h�¼

�'�-���A�O�O�w

�B�b�e�e���b�h���n�a�]���A�Ý�>�b�e�e���R�n�b�e�b�n�s���P�]�l�p�b�[�]
�=�`�l�]�]�g�]�h�n���i �h���n�a�]���q�]�Z�m�b�n�]���i �l
�\ �l�i �j ���b�h�n�i ���n�a�]���Q�i �q�h���L� �̂ �̂b�[�]���n�i
�m�b�`�h���o�j �¼��

�P�b�`�h�b�h�`���o�j ���n�i ���l�]�[�]�b�p�]���s�i �o�l���o�n�b�e�b�n�s
�Z�b�e�e���p�b�X���]�g�X�b�e���m�X�p�]�m���s�i �o���ê�� ���j �]�l
�Z�b�e�e�¼���F�n���X�e�m�i ���l�]�\�o�[�]�m���n�a�]
�]�h�p�b�l�i �h�g�]�h�n�X�e���b�g�j �X�[�n���Z�s
�g�b�h�b�g�b�u�b�h�`���n�a�]���h�]�]�\����̂i �l���j �X�j �]�l
�X�h�\���]�h�p�]�e�i �j �]�m�¼

�O�]�[�]�b�p�]���s�i �o�l���Z�b�e�e�m���\�b�l�]�[�n�e�s���b�h

�s�i �o�l���b�h�Z�i�r���X�m���m�i �i �h���X�m���n�a�]�s�Ñ�l�]

�l�]�X�\�s�¶���K�i ���\�]�e�X�s�m�¹���h�i ���q�X�b�n�b�h�`�¼

�H�]�]�j ���X�e�e���s�i �o�l���b�g�j �i �l�n�X�h�n

�\�i �[�o�g�]�h�n�m���b�h���i �h�]���j �e�X�[�]

�q�b�n�a�i �o�n���[�e�o�n�n�]�l���i �l���j �X�j �]�l���q�X�m�n�]�¶
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�Q�X�r���F�h�m�n�X�e�e�g�]�h�n���M�X�s�g�]�h�n���M�e�X�h

�Q�a�]���[�i �h�p�]�h�b�]�h�n���q�X�s���n�i ���j �X�s���s�i �o�l���j �l�i �j �]�l�n�s���n�X�r�]�m

�T�a�b�e�]���n�a�b�m���b�m���j �l�i �`�l�X�g���l�o�h�m���G�X�h�o�X�l�s���Ý���@�]�[�]�g�Z�]�l�¹���j �l�i �j �]�l�n�s
�i �q�h�]�l�m���X�l�]���q�]�e�[�i �g�]�\���X�h�\���]�h�[�i �o�l�X�`�]�\���n�i ���m�b�`�h���o�j ���X�n���X�h�s���j �i �b�h�n
�\�o�l�b�h�`���n�a�]���s�]�X�l�¶���P�b�`�h���o�j ���b�h� �̂i �l�g�X�n�b�i �h���b�m���Z�]�e�i �q�¶

�Q�a�]���Q�X�r���F�h�m�n�X�e�e�g�]�h�n���M�X�s�g�]�h�n���M�e�X�h���\�b�p�b�\�]�m���s�i �o�l���X�h�h�o�X�e���j �l�i �j �]�l�n�s
�n�X�r�]�m���b�h�n�i ���g�i �h�n�a�e�s���m�o�g�m���n�a�X�n���X�l�]���X�o�n�i �g�X�n�b�[�X�e�e�s���q�b�n�a�\�l�X�q�h����̂l�i �g
�s�i �o�l���Z�X�h�d���X�[�[�i �o�h�n�¶���Q�a�]�l�]���X�l�]���h�i ����̂]�]�m���i �l���b�h�n�]�l�]�m�n���[�a�X�l�`�]�\���q�a�]�h
�]�h�l�i �e�e�b�h�`���b�h���n�a�]���Q�F�M�M���j �l�i �`�l�X�g�¶��

�E�i �q���Q�F�M�M���T�i �l�d�m�¸
�M�X�s�g�]�h�n�m���q�b�e�e���Z�]���q�b�n�a�\�l�X�q�h����̂l�i �g���s�i �o�l���Z�X�h�d���X�[�[�i �o�h�n���i �h���n�a�]
��̂b�l�m�n���\�X�s���i ��̂��n�a�]���g�i �h�n�a�¶���F��̂��n�a�]����̂b�l�m�n���\�X�s���i ��̂��n�a�]���g�i �h�n�a���b�m���h�i �n���X
�l�]�`�o�e�X�l���Z�o�m�b�h�]�m�m���\�X�s�¹���n�a�]���j �X�s�g�]�h�n���q�b�e�e���Z�]���q�b�n�a�\�l�X�q�h���i �h���n�a�]
��̂i �e�e�i �q�b�h�`���Z�o�m�b�h�]�m�m���\�X�s�¶��
�Q�a�]���j �e�X�h���l�o�h�m����̂l�i �g���G�X�h�o�X�l�s���n�i ���@�]�[�]�g�Z�]�l�¶��
�M�X�s�g�]�h�n�m���X�l�]���l�]�[�X�e�[�o�e�X�n�]�\���b�h���G�X�h�o�X�l�s���X�h�\���G�o�e�s���]�X�[�a���s�]�X�l�¶��
�Q�a�]����̂b�l�m�n���m�b�r���j �X�s�g�]�h�n�m���X�l�]���Z�X�m�]�\���i �h���n�a�]���j �l�]�p�b�i �o�m���s�]�X�l�Ñ�m
�n�X�r�]�m���e�]�p�b�]�\�¶���Q�a�]���j �X�s�g�]�h�n���X�g�i �o�h�n����̂i �l���n�a�]���e�X�m�n���m�b�r���g�i �h�n�a�m���i �^
�n�a�]���s�]�X�l���q�b�e�e���[�a�X�h�`�]���\�o�]���n�i ���X�h���b�h�[�l�]�X�m�]���i �l���\�]�[�l�]�X�m�]���n�i ���n�a�]
�X�h�h�o�X�e���e�]�p�s�¶��
�M�X�l�n�b�[�b�j �X�h�n�m���q�b�e�e���Z�]���h�i �n�b��̂b�]�\���i ��̂��n�a�]���h�]�q���b�h�m�n�X�e�e�g�]�h�n���X�g�i �o�h�n���b�h
�n�a�]���X�h�h�o�X�e���n�X�r�X�n�b�i �h���h�i �n�b�[�]���m�]�h�n���b�h���J�X�s���]�p�]�l�s���s�]�X�l�¶
�Q�a�]���Q�i �q�h���\�i �]�m���h�i �n���[�a�X�l�`�]����̂i �l���n�a�b�m���m�]�l�p�b�[�]�¹���a�i �q�]�p�]�l�¹���h�i �l�g�X�e
�Z�X�h�d���m�]�l�p�b�[�]����̂]�]�m���g�X�s���X�j �j �e�s�¶��
�O�]�X�\���g�i �l�]���i �h���n�a�]���q�]�Z�m�b�n�]��̧��E�i �q���n�i ���M�X�s���V�i �o�l���Q�X�r���>�b�e�e
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