


Management's Responsibility for Reporting 

The Town of Crossfield's management is responsible for the preparation, accuracy, objectivity, and 
integrity of the accompanying consolidated financial statements and the notes thereto. Management 
believes that the consolidated financial statements present fairly the Municipality's financial position as 
at December 31, 2024 and the results of its operations for the year then ended. 

The consolidated financial statements have been prepared in accordance with Canadian public sector 
accounting standards. The consolidated financial statements include certain amounts based on estimates 
and judgments. Such amounts have been determined on a reasonable basis in order to ensure that the 
consolidated financial statements are presented fairly in all material respects. 

In fulfilling its responsibilities and recognizing the limits inherent in all systems, management has 
designed and maintains a system of internal controls to produce reliable information to meet reporting 
requirements. The system is designed to provide management with reasonable assurance that 
transactions are properly authorized, reliable financial records are maintained, and assets are properly 
accounted for and safeguarded. 

The Municipal Council is responsible for overseeing management in the performance of its reporting 
responsibilities, and for approving the financial statements. Council fulfils these responsibilities by 
reviewing the financial information prepared by management and discussing relevant matters with 
management and external auditors. Council is also responsible for recommending the appointment of 
the Municipality's external auditors. 

The consolidated financial statements have been audited by the independent firm of BOO Canada LLP, 
Chartered Professional Accountants. Their report to the Members of Council of The Town of Crossfield, 
stating the scope of their examination and opinion on the consolidated financial statements follow. 
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BDO Canada LLP, a Canadian limited liability partnership, is a member of BDO International Limited, a UK company limited by guarantee, and forms part of the
International BDO network of independent member firms.

BDO Canada LLP
903 – 8th Avenue SW, Suite 620
Calgary AB  T2P 0P7
Canada

Tel: 403 266 5608
Fax: 403 233 7833
www.bdo.ca

Independent Auditor’s Report

To the Mayor and Council for Town of Crossfield

Opinion

We have audited the financial statements of Town of Crossfield (the “Town”), which comprise the
statement of financial position as at December 31, 2024, and statements of operations, change in
net debt and cash flows for the year then ended, and notes to the financial statements, including
a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of the Town as at December 31, 2024, and results of operations, its measurement
gains and losses, its change in net debt, and its cash flows for the year then ended in accordance
with Public Sector Accounting Standards.

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of the Town in
accordance with the ethical requirements that are relevant to our audit of the financial statements
in Canada, and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of these financial statements
in accordance with Public Sector Accounting Standards and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Town’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
Town or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Town’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with Canadian generally accepted auditing
standards will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these financial
statements.



As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Town’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Town’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Town to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

Chartered Professional Accountants

Calgary, Alberta
April 28, 2025



December 31 

Financial assets 
Cash and cash equivalents (Note 2) 
Taxes and grants in place of taxes (Note 3) 
Trade and other receivables 
Receivables from other governments 

Lfabtlttles 
Accounts payable and accrued liabilities (Note 4) 
Deposit liabilities (Note 5) 
Deferred revenue (Note 6) 
Long-term debt (Note 7) 
Asset retirement obligation (Note 13) 

Net debt 

Non-financial assets 
Tangible capital assets (Note 10) 
Prepaid expenses and deposits (Note 25) 

Accumulated surplus (Note 12) 

Contaminated Sites Liability (Note 14) 
Commitments (Note 22) 
Contingencies (Note 23) 

Town of Crossfield 
Statement of Financial Position 

2024 2023 

$ 9,911,531 s 7,783,742 
396,557 565,843 

1,918,025 1,418,990 
101,906 68,234 

12, 328,019 9,836,809 

636,500 810,828 
233,418 191 ,990 

2,665,907 1,664,133 
6,733,100 7,044,139 
2,518,282 2,445,142 

12,787,207 12,156,232 

(459,188) (2,319,423) 

53,633,398 54,706,124 
938,614 113,120 

54,572,012 54,819,244 

s 54,112,824 s 52,499,821 

Mayor, Town of Crossfield 

Chief Administrative Officer, Town of Crossfield 

The accompanying notes and schedules are an Integral part of these financial statements 
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